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New realities impacted long term energy projections but 
hydrocarbons still have a lot to say

Data source: BP, GECF, IEAand OPEC. 3



Energy related CO2 emissions

Source: GECF Global Gas Outlook 2050, 2020 Edition 4
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CCUS can support the global efforts to fill part of  the 
emissions gap

Source: GECF Global Gas Outlook 2050, 2020 Edition 5
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Global status of  carbon capture projects 

Data source: IEA 6
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Carbon capture technology is mature for natural gas 
applications

Source: GECF, IEA 7



The critical factors impacting carbon capture development

Source: Vreys, K., et al (2019) 8
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Factors impacting the development of  carbon capture 
technology 

Modified from: Vreys, K., et al (2019) 9
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Factors impacting the development of  carbon capture 
technology 

Modified from: Vreys, K., et al (2019) 10
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Did COVID-19 have an impact on them?

Modified from: Vreys, K., et al (2019) 11
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Government support carbon capture infrastructure, fund 
projects, and provide grants for research

Source: EC, IEA, Reuters, UK government 12
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Carbon capture capacities are expected to increase by over 80 
MtCO2/year in 2030

Data sources: GECF, IOGP, Bloomberg. 13
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Carbon capture can provide a double win situation for the East 
Mediterranean region

Source: GECF Global Gas Model - 2020 14
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Conclusion

• Natural gas has a largest future growth potential.

• Carbon capture can fill part of the emissions gap towards climate goals. 

• COVID-19 increased carbon mitigation ambitions and stimulated governments to 
support climate goals. 

• In 2020, over $16 billion dollars fund for carbon mitigation technologies.

• Carbon capture capacities are expected to increase by 80 MtCO2/year over the 
current decade and reach 120 MtCO2/year by 2030.

• Carbon capture can support the carbon management business case in the East 
Mediterranean Region.
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Thank You

GECF Secretariat, 2020

47th & 48th Floors, West Bay  
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